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DEBT 
U.S. SURPRISE AT 
BRITISH NOTE. 


- 


OFFICIAL. VIEWS. 


WHY THE ISSUE IS 
SHIRKED. 


\EED FOR AN ECONOMIC: 
CONFERENCE, 


“i 
“— 


FroM REUTER $ CORRESPONDENT. 
NEW YORK, Thursday. 


The latest chapter in the Anglo- 
Lean controversy on the war debt 
piestion occupied the front page of every 
morning paper to-day, even holding its 
awn against the competition of the Snyder- 


murder case and the Mississippi 
which have been the two leading 
‘eatuves in the American papers for a 
ween past. 
While official Washington has so far 
nothing beyond the statements of Mr. 
_ kelicgs, the Secretary of State, and Mr. 
secretary of the Treasury, the 
-espondents of New York papers in the 
spital are more outspoken in regard to 


ix I 


the cffecf produced there by Great 
Eritains Note. 
Thus (he Herald-Tribune this morning 
ctates that the Note has aroused more 
ination and resentment in official 


; than has been manifest for some 
There is no doubt, continues the 


) vorrespondent, that the President stands 
v 


vy behind Mr. Mellon’s atguments. 
so erzer were Treasury officials to make 

»ymediate rejoinder, which thev could 

without Mr. Kellogg’s authority, 

‘lew got in touch with the Secretary 

tate at the fifteenth hole at Chevy 

Golf Course, when he at once 

immediate publication of the 
Treacure reply. 

The point which most surprised Wash- 

ington officials, adds the writer, was that 

British Government should send a 
formal Note to the United States Govern- 
ment in order to answer a letter. written 
sem)-privately by Mr. Mellon. 

lt is as astonishing,’ one official said, 
“as though this Government should send 
a formal Note objecting to a letter written 
hy Mr. Churchill to the head of the Cam- 
bridge University.” 

The correspondent of the New York 
Times states that the Note caused more 
than a mild sensation in official diplo- 
matic circles. It came as a complete 
surpnse to American officials, who were 
nt a loss to explain just why this latest 
step had been taken, as there was no 
suggestion in the Note that Great Britain 
was seeking a readjustment downwards 
nÍ her own wartime indebtedness to the 
il nited States. 

In some quarters, he adds, the belief 
was expressed that, inasmuch as the pub- 
lication of the British Note coincided with 
(he opening of the International Economic 
Conference at Geneva, the controversy 
might have heen reopened at this time 
because. of the. possible effect upon the 
negotiations which are to be carried on 
there. - : | Fa 

Another suggestion was that Great 
Britain s internal politics might have had 
something to do with the move, and that 
ihe war debt problem had beén redpened 
in the hope of diverting attention from 
ether strictly domestic, controversies. 


( hace 


approved 


athens 


ISSUE. AVOIDED. 


— 


WASHINGTON’S POSITION 
EXPLAINED. 

From ‘‘ THE Times ’” CoRRESPONDENT. 
WASHINGTON, Thursday. 

The British Note on the subject of the 
letter on war debts sent by Mr. Mellon, 
the Secretary of the Treasury, to Mr. 
of Princeton University, has 
heen received here with mixed feelings. 

In strictly official circles, of course, it 
causes some annoyance, as it reopens a 
ontroversy which the Coolidge Admini- 
‘tration in general, and: the Treasury De- 
particular, desperately 


Hibben. 


partment in 
esires to avoid. 
$ suggestion was made to the Press at 
the State Department this morning that 
‘ne communication from London might 
most accurately be regarded as for home 
sumption, but this satisfies nobody. 
‘he brief intimation of Mr. Kellogg, the 
“Secretary of State, that the United States 

vernment regards the correspondence 
Mr. Mellon and Mr, Hibben as 
a purely domestic discussion, and accord- 

‘vy does not desire to engage in any 
ormal diplomatic exchanges on the sub- 
jeer, merely reflects the almost painful 
unwillingness of the State Department 
be drawn in the question at issue, whit 

> AS Mr. Mellon and every other responsible 
United States official, whether or not he 
be a member oi the American Debt Fund- 
ing Gommission, would privately admit is 
far larger than the points immediately 
raised. 

More is being heard from dav to day 
of the capacity to pav in the light of the 
international situation—capacity, that is 
to say, as it is affected, not only by the 
existence of separate inter-governmental 
debts, bat by these debts as a whole; by 
heir relationship to German reparations, 
by the tremendous volume of private debt 
to the United States, which has accumu- 


eLyween 


' lated in recent years, by the existence of 


_tvade barriers of all sorts, and by. many 
‘ther kindred and modifying factors. 
Discussion of this sort leads logically to 
the é¢onclusion that at some time in the 
‘ture a general economic conference wil] 
he necessary, and President Coolidge and 
; advisers shrink nervously from. even 
he suggestion of anything so far-reaching. 
lt could only end either by touching 
‘he ark of the Republican Covenant, the 
protective tariff, or by proof that there 
be serious modifieation of their 
cherished debt policy. 


MR. MELLON’S REPLY. 

Mr. Mellon in his reply says:— 

“ While not admitting it, the British 
Government's Note does not deny that the 
sums: specified in letter were actually 
‘paid by the people of France, Germany 
and Italy, but says in substance that some 
of the sums paid accrued to the benefit 
of the Bank of England and others to 
the Dominions. Apparently, from our 
reading of their figures, such items as 
payment for war stock are not considered 
by them as accruing to the benefit of the 
Exchequer on account of war debts. This 
is the real cause of the apparent disagree- 
ment as to the facts. There is no basis 
for comparison when, for instance, there 
tre payments on aceount of war stocks 

(Continued at Foot of Next. Colums.) 


must 


PROBLEM. | 


SENATOR MARCONT'S| 


MARRIAGE, - 


WHY IT HAS BEEN 
ANNULLED. 


————- 


- Faost Revrer’s Connrspospxyf, 


ROME, Thursday. 

The Tribunal of the Sacred Rota has 
communicated privately to the interested | 
parties the sentence in the Marconi- 
O’Brien marriage annulment case. 

The sentence states that numerous wit- 
nesses, among whom the chief were the 
Hon, Beatrice O’Brien’s brother; her 
sister, formerly Lady Moira Bathurst, and 
Senator Marooni’s friend, the Marquis 
Solari, proved beyond a shadow of doubt 
that Senator Marconi and the Hon. 
Beatrice O’Brien married with the distinct 
understanding that either could sue for a 
divorce if their life together became in- 
tolerable. 


Canon 1085 of the Canon Law says that : 


a marriage is null if the marriage contract 
contains anything contrary to the sub- 
stance of matrimony. One of the essential 
qualities of a wedding, according to 
Catholic doctiine, is that it is in- 
dissoluble; therefore, the sentence con- 
tinues, there is no doubt that the Marconi- 
O’Brien marriage is null. 

The sentence goes at length into the 
history of how Senator Marconi met the 
Hon. Beatrice O’Brien in Dorsetshire 
twenty-four years ago. He asked her to 
become his wife, but her mother objected, 
saying that so many weddings turned out 
badly that she refused to let her daughter 
marry if the bond was indissoluble, as it 
was for Catholics. 

This difficulty was only overcome by 
Senator Marconi entering into an agree- 
ment, not only with the Hon. Beatrice 
O’Brien, but also with her mother, and 
with the whole. family, whereby it was ex- 
pressly stated that either party could sue 
for divorce at any time he or she thought 
fit. 

The Hon. Beatrice O’Brien and all her 
family, the sentence points out, were Pro- 
testant, while Senator Marconi was 
baptised a Catholic, but, was brought up 
in the Protestant faith. 

The wedding, after Senator Marconi had 
agreed to her mother’s conditions, was 
celebrated ih the Anglican Church of St. 
George’s, London. ee 

The agreement, the sentence further re- 
marks, was never revoked, as Senator 
Marconi and the Hon. Beatrice O’Brien 
separated in 1918, and were divorced in 
Fiume in 1924. 

The sentence was signed by Monsignor 
Grazioli, who acted as President, and 
Monsignors Parrillo and Solieri, who acted 
as judges. 

Senator Marconi was defended by a 
lawyer famous in this type of case, Signor 
Nazareno Ferrata, a brother of Cardinal 
Ferrata, who was Secretary of State under 
Benedict XV. 


BACKERS FINED. 
ena tpelipciniitaginee 
BETTING PROSECUTIONS 1N 
NEW ZEALAND. 
From Revurer’s CORRESPONDENT. 
WELLINGTON (N.Z.) May 5. 
For the first time in New Zealand cases 
have been brought under the statute which 


makes it an offence for persons to bet with 
bookmakers, as a sequel to the prosecution 


recently of a hookmaker named Whitta, who } 


was fined £400 by the Christchurch magis- 
trate. 

Twenty-four persous, in all walks of life, 
whose names were found in Whitta’s books, 
wéte fined eums ranging from £20 to £5. It 
is: stated that there are some hundreds of 
prosecutions to follow. 


TRANSVAAL’S ACTION. 
From Revtrer’s Corresronnent. 
: PRETORIA, Thursday. 

The Transvaal Provincial Council has 
adopted the clauses of the Horse-Racing 
Ordinance, prohibiting the publication of 
betting odde before a race in Transvaal news- 
papers, although the publication of weights 15 
permissible. The Administrator expresséd a 
hore that.other provinces of the Union would 
follow the Transvaal’s example. 


ILLEGAL DEPORTATIONS. 


ENGLISH LAW OFFICERS’ FEES 

Mr. Johnston, in the House of Commons 
yesterday, asked the Secretary tothe Treasury 
whether any law officer of the Crown received 
fees or other emoluments arising out of the 
illegal deportation to Ireland in 1923, and, if 


so. what were the amounts and to whom 
paid. 
Mr. R. McNeill—Yes. sir. The sum of 


£521 19s. 6d. was paid to the Attorney- 
General and £127 to the Solicitor-General. 

Mr. Johnston—Can the right hon. gentle- 
man say who has the balance of the £9,000 
referred to in the White Paper? 

Mr. McNeill—No; I cannot sav off-hand, 
but if the right hon, gentleman will put down 
a question I wil! try to get the information, ' 


—_——--_—- - 


(Continued from preceding Column.) 


sold, but such an item is not included 
by the British under the head of war debt 
payments. 


FAILURE TO JOIN ISSUE. 

“Again, there is bound to be disagree- 
ment when the American Treasury Depart- 
ment, in discussing payments received 
from Germany, includes all payments, 
while the British Government, in answer, 
confines itself to ,payments strictly on 
account of reparations and Belgian war 
debt: 

“Under such circumstances there’ is 
not a disagreement as to facts. There is 
simply a failure to: join issue. i 

“But even these differences of inter- 
pretation are material only in respect of 
the period prior to Septemver 1, 1928. 

“The British Government admits that, 
beginning on that date, assuming that 
the French debt agreement is ratified, it 
will receive from its own debtors and from 
Germany sums sufficient to cover current 
payments due to the United States 
Government.” 

In -conclusion,Mr..Mellon says that 
he has no desire to comment on the state- 
ment of policy enunciated in the British 
Note, to the effect that Great Britain will 
retain for herself nothing of any pay- 
ments she receives in respect of either 
reparations or inter-Adlied war debts, but 
will apply all her receipts towards the 
payment of her liabilities to the United 
States. : 

“ By implication,” he added, “ this 
means that should the United States re- 
duce British obligations to the United. 
States, the British Government would 
cancel a like amount of obligations due 
to it from its debtors. It is very obvious 
that the British Government would 
neither lose nor gain by such a transac- 
tion. The United States Government is, 
however, in a very different position. The 
British Government is both creditor and 
debtor, but the United States Govern- 
ment is creditor only, and every dollar 
of the debt cancelled by the United 
States represents an increase by just that 


amount of the war burden borne by the | 


American taxpager.'" 


TRADE DISPUTES 
BILL. 


SECOND READING 
CARRIED. 
a) oe 
LABOUR AND LIBERAL 
CRITICISMS, 


desing 


From Our Parciamentary 
¢ CORRESPONDENT, 
WESTMINSTER, Thursday. 

Anxiety io see the concluding stages ot 
the second reading debate on the Trade 
Disputes and Trade Unions Bill was re. 
sponsible for a yreatly increased attend- 
ance of the public at the House of 
Commons to-day. ‘The attendance of mem- 
bers was very considerable, and the side 
galleries were fully occupied when questions 
began. The Labour benches, for the first 
time since the opening of the debate, were 
packed. 

Immediately after questions the Prime 
Minister, in reply’ to Mr. Clynes, 
announced that the Committee stage of the 
bill will be taken on Wednesday and 
Thursday of next week, whereupon Mr 
Clynes surprised the House by asking for 
more time for the second reading stage. 
The Prime Minister pointed out that th) 
Government had allowed ample time, and, 
while it might be true that many Labour 
members were desirous of speaking, he had 
not the same clear evidence that an equal 
number desired to listen—a thrust that 
was greeted with loud chers from the 
Government benches. 


MR. SNOWDEN’S ATTACK. 

When the debate on the motion for the 
second reading of the bill was resumed, 
Mr. Snowden had a remarkable reception 
from his Labour colleagues, who applauded 
him to the echo for what, so far, has beer 
the most vigorous attack on the Govern- 
ment from the Front Opposition Bench. 
He was in great form, and though he began 
by expressing his disinclination to make 
use of invective and provocative language, 
there was sufficient sting in his speech to 
please those who judge the merits of an 
oratorical performance by the display of 
keen-edged thrusts against political 
opponents. He began with the Attorney- 
General who, he suggested, either did not 
understand the provisions of the bill, or 
had so deliberately framed it that the 
magistrates and the courts might place 
their own interpretation upon it to fit in 
with their preconceived prejudices. 

Mr. Snowden went on to deal with Sir 
John Simon, who, he said, had condemned 
the Labour Party for denouncing the bill 
even before it was introduced. ‘‘ Of course 
we did,” said Mr. Snowden, “ because we 
knew. what the bill would mean.” ,Then 
he accused Sir John Simon of one of the 
grossest pieces of misrepresentation that he 
had ever heard of in that House, when he 
was dealing with the Labour Party’s inten- 
tion to repeal the bill. “I know Sir 
John’s electioneering methods,’’ said Mr. 
Snowden, and when he follows those who 
have gone before to the other side of the 
House, he will be able to show them things 
on electioneering that they have never seen 
or thought of.” (Labour cheers. ) 

At this point Sir John Simon rose and 
explained that what he had said was that 


it was a pity that the Labour Party had 


declared im advance that, whatever form 
the. bill took, they would repeal it linexby 
line, ‘because he-would not have supposed 
that anybody would propose to repeal a 
declaration that-intimidation was illegal. 

Mr. Snowden could only imagine that 
Sir John was forgetting that he was 
addressing the House of. Commons, and 
was labouring under the impression that 
he was making one of his familiar speeches 
in the Spen Valley. (Labour cheers.) 


AND MR. BALDWIN. 

Then it was the turn of the Prime 
Minister go come under the lash of Mr. 
Snowden’s tongue. They had been told, 
he said, that the right to strike was not 
to be interfered with, and yet at the same 
time they were told that the mandate for 
the bill was the strike of last year. It was 
to be made a criminal offence to coerce 
the Government; but what did Govern- 
ments exist for if not to be coerced? (Loud 
laughter.) It was the duty of the Opposi- 
tion te coerce and harass the Govern- 
ment. But did the Prime Minister really 
think that by passing a measure saying 
that a general strike was illegal he was 
going to stop a general strike? Pains and 
penalties might be imposed, but it would 
not make the slightest difference. Sup- 
pose that five million men stopped work, 
how would they be dealt with? Would 
they be brought before the courts? 

. A Conservative Member—We would take 
the leaders first. 

Mr. Snowden remarked that the bill said 
nothing about taking the leaders first. As 
a matter of fact, this was not a bill to 
stop a general strike, but to prolung a 
general strike if one took place. (Loud 
Labour cheers.) “When the learned 
Attorney-General wakes up, continued 
Mr. Snowden, “I would like to ask him 
whether a strike for the reduction of the 
hours of labour would be legal or illega‘ 
under this bil] ” 


AN ANECDOTE. 

He went on to tell an amusing personal 
story of the time when he was employed 
in the Inland Revnue Office. He was 
accused by his chief of insultiag him. 
“ Why, I never said a word,” replied Mr. 
Snowden. “No; but you looked it,” re- 
joined his chief. Under this bill he would 
not be permitted the luxury of even “look- 
ing it.’ He could imagine nothing more 
calculated to produce a general strike than 
this bill, and he could only imagine that 
the die-hard section of the Conservative 
Party had forced it upon the Government. 
(Cheers. ) 

This impeachment was denied by Sir 
Robert Sanders, who, regarding himself as 
one ofgthe die-hards in question, denied 
that any intimidation had been brought to 
bear upon the Prime Minister. He was 
quite ready, however, to admit that for 
some years past the Government had been 
subjected to a considerable course of peacc- 
ful persuasion. (Loud laughter.) 


MR. LLOYD GEORGE’s VIEW. 


Mr. Lloyd George, who was cheered on 
rising, questioned the wisdom of intro- 
ducing a measure of this kind at a time 
when good relations between Capital and 
Labour were so essential in the interests 
of industry. He quite agreed that trade 
union law required clarifying, but the bill 
did not clarify; it only muddled old ob- 
scurities and crédted new ones. (Labour 
rene I in of the first clause made 
illegal not only a sympathetic strike, but 
a strike in any vital industry. It was ex- 
ceedingly unwise to bring in a challenging, 
provocative bill of this kind. It was 
to produce a measure the prin- 

i of which were just, but which was 
. @ontinued on Page &. Colume “> 


“Morning, In 


he did not think it possible to 


DATE OF THE FREE 
STATE ELECTION, 


Ss 


President Cosgrave, in the Dail yester- 
day, said that he was satisfied that by 
sitting late on next Wednesday and Thurs- 
day, and again on Friday, the House 
would be able to dispose of next week’s 
business. After that they would have to 
come back, for a day or two of the most, 
to consider amendments to bills by the 
Senate. 

He hoped that those bills would be 
back to enable the dissolution to take place 
on May 24th or 25th. 

If the programme which President Cos- 
grave outlined is kept, the election 
probably will take place on June 8th. 


ROAD TRAFFIC. 


é . 
MEETING OF GOVERNMENT 
COMMITTEE. 


A preliminary meeting of the Irish Free 
State Government Committee on Road 
Traffic was held yesterday at the office of 
the Chief Roads Engineer, Mr. Quigley, 
51 Upper Mount street, Dublin. 

The proceedings were of a routine 
character, the members being called 
together to determine the manner of 
future procedure, the hearing of evidence, 
etc. The meeting was presided over by 
Mr. Quigley, who is chairman, and most 
of the other members were present. It is 
understood that some of the Committee’s 
sittings will be public. 

The Committee is composed of repre- 
sentatives of the Departments of Justice, 
Industry and Commerce, and Local 
Government and Public Health. It was 
appointed to “inquire and report as to 
whether, and, if so, how far, the existing 
law relating to the control and regulation 
of road traffic in all its aspects requires 
modifications, more especially in view of 
the growth in the use of various kinds of 
motor vehicles.’’ 


—— ee ee ee 


PRISON REVOLT. 


BATTLE IN WARSAW JAIL. 


Frum OUR Own CORRESPONDENT. 
WARSAW, Thursday. 

It has just leaked out that a serious revolt 
occurred in the Warsaw Jail early yesterday 
the course of which all the 
prison wardens were wounded, and big forces 
of police had to be rushed up from the out: 
side to quell the revolt. 

At a secret signal in the early morning 
all the prisoners in the jail started demolish, 
ing their cells, breaking the windows, and 
setting fire to their straw beds and other 
furniture in the cells. 

When the wardens attempted to deal with 
the outbreak they were attacked by the 
prisoners, who used parts of the broken cell 
furniture as weapons. 

Police forces were hastily requisitioned, 
and they rushed to the rescue of the wardens 
with firearms. There was considerable firing 
before the revolt was quelled, a large number 
of the prisoners being wounded, some 
seriously. 

It was some considerable time before the 
police reserves restored order. 


LORD MANDEVILLE’S 
MARRIAGE. 


MOTOR ACCIDENT ON EVE OF 
WEDDING. 


A motoring accident nearly ¢aused the 
postponement of the marriage of Viscount 
Mandeville, R.N., elder son and heir of the 
Duke of Manchester, to Miss Nel] Vere Stead, 
a pretty girl from Melbourne, which took 
place at Kimbolton Church, Huntingdon, 
yesterday. Lord Mandeville ie 24 years of age 
and his bride 21. 

They were motoring on Wednesday night in 
London, when their motor car collided with 
another car in Stanhope Gardens, 8.W. Miss 
Stead was cut and bruised. Lord Mandeville 
escaped with a few slight cuts and shock. 
The smashed car was left in the road, and 
the couple continued their journey in a hired 
car. 

As a result of the accident the bride limped 
as she walked up the aisle of the church on 
the arm of the Duke of Manchester, who gave 
her away, yesterday. 

The bridesmaid was her sister, Miss Erm 
Stead. Lieutenant Douglas, a fellow-officer of 
the bridegroom, was “ best man.” Lady Mary 
Montagu, the elder sister of the bridegroom, 
was also present. 

Miss Stead, chaperoned me sister, arrived 
in England as recently as last Saturday from 
Austrakha, where her father is a landowner 
and the head of a well-known family. Her 
mother ie dead. The bride met Lord Mande- 


ville at Colombo, Ceylon, last year. Mies 
Stead was  holiday-making, while Lord 
Mandeville was on leave from his ship, 


H.M.S. Cairo. A friendship sprung up, which 
had its sequel in Kimbolton Church yester- 
day. There will be no honeymoon, as the 
bridegroom has to join his ship in two days’ 
time. 


MINERS’ LEADER SUED. 


ie ó 


ALLEGED LIBEL IN A SPEECH. 


The case was opened at the Leeds Assizes 
yesterday, before Mr. Justice Salter, in which 
Sir Samuel Instone, the well-known colliery 
proprietor and shipowner, claimed damages 
for slander and for an injunction against Mr. 
Herbert Smith, President of the Miners’ 
Federation of Great Britain and President 
of the Yorkshire Workers’ Union, in respect 
of a speech during the coal strike. 

It was alleged that he described the plaintiff 
as a Welsh swindler and a twister. Mr. 
Herbert Smith denied that he uttered the 
slander, and that. the words were not capable 
of the meaning given, and that alternatively 
the words were spoken on a privileged occa- 
sion and without malice. 

Mr. W. A. Jowitt, K.C., outlined the case 
for Sir Samuel. 

When arguing that the occasion, could not 
be privileged, Sir Patrick Hastings, for Mr. 
Smith, said that Mr. Smith withdrew that 
part of the defence. 

The hearing was adjourned until to-morrow. 

w 


THE DUNLOP COMPANY. 


a 


MARKET RUMOURS. 

Writing in the Financial News with regard 
to Dunlop Rubber Company shares, ‘‘ Midas ”’ 
says:—Some sustained buying yesterday 
brought a welcome rise. Though not able to 
find anything of a definite nature, the move- 
ment coming at the end of the account was 
significant, and I anticipate news of a gratify- 
ing nature. Dealers generally fall back on 
the old talk of the shares being written - to 
20s. par value. This was revived yesterday, 
while a new issue on bonus terms was also 


in the ait. The latter is not so likely, unless 
it be connected with the rumour. I also heard 
that the company has obtained a good con- 
tract from the Government. 
heen eared 
CONTROL OF DENTISTS. 
a oe 


LEGISLATION IN FREE STATE. 

President Cosgrave, in the Dail yester- 
day, was given leave. to introduce a 
Dental Surgeons Registration Bill, which, 
he said, was a measure to control the 
practice of dentistry in this State. 

In reply to Mr. Johnson, he said that 
the 
bill beyond its second stage in the pre- 
sent Dail, but.they had been pressed to 
introduce it. 
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ebetinpemaaye 
ALLEGED BRIBE .FOR 
OPIUM SMUGGLING, . 


com kb ———-. 


From Oung Own CORRESPONDENT. 
SHANGHAT, Thursday. 

Revelations concerning the activities of 
an international opium smuggling ring 
and the supply of arms to the Chinese 
militarists are being made here in the 
trial of Leonard Husar, former United 
States District Attorney at Shanghai, who 
is charged with the alleged receipt of 
bribes amounting to 25,000 dollars for 
suppressing. evidence relating to the 
activities of the smuggling ring. 
| Testifying on his own behalf in the 
United States court here, Husar declared 
to-day that his large bank deposit con- 
sisted of profits made in an arms deal, 
and not from the opium smugglers. 


ARMS DEAL PROFIT. 

Husar, under severe cross-questioning, 
explained that one item of 37,000 dollars 
deposited in his account consisted of 
profits made in an arms deal he helped 
to put over for General Chang Tsung- 
chang, the Fengtien Governor of Shantung 
Province in 1925. 

Husar’s admission created considerable 
surprise; for he was then the United 
States Attorney at Shanghai. 

According to Husar’s testimony, he 
purchased the arms from an Italian, and 
sold them to the Fengtien militarists. 


PAID BY THE CHINESE. 

The ex-Attorney’s chief ‘defence is an 
attempt to prove an alibi to the effect 
that he was not present when the alleged 
bribe in the opium smuggling cases was 
paid. 

An American resident at Shanghai 
named Tracey Woodward, declared to be 
the head of tho opium ring which paid 
the bribe, and who has recently turned 
State evidence, has testified to personally 
handing over the bribe to Husar in the 
room of the American Club at Shanghai 
in the presence of another American 


named Heath, an American attorney of 
Shanghai, who is said to have negotiated 


the opium deals and who is also under 
arrest in connection with the Husar case. 

Under further cross-examination Husar 
admitted that while he was serving as 
United States Attorney of Shanghai he 
was also acting as legal adiiser to General 
Chang Tsung-chang, and was receiving an 
annual salary of 6,000 dollars, which was 
virtually double the salary that he re 
ceived as United States Attorney. 


A BORROWED MEDAL. 

Considerable amusement was produced 
in connection with the trial when Mr. 
Whitney Eisler, the representative in China 
of the United States Shipping Board, 
giving evidence on behalf of usar, ad- 
mitted that he was not entitled to wear 
the United States Congressional Medal of 
Honour, which he has worn for several 
years, and which he claimed — have re- 
ceived from Congress several years ago. 

The prosecuting Attorney, M. George 
Sellett, wired to the United States State 
Department, obtaining the information that 
Eisler had never received a Congressional 
Medal, and that he had “borrowed ” it 
from an American stranded in Shanghai 
several years ago. 

The Government expects to conclude the 
case this week, 


RECORD SEA DEPTH. 


GERMAN CRUISER SOUNDS’ 
34,120 FEET. — 


From REUTER $ CorRESPONDENT, 
BERLIN, Thursday. 
The German cruiser, ‘‘ Emden,’’ which is 
on a world tour, reports by wireless that, 
between Celebes and Nagasaki, it sounded 
a depth of 34,120 feet, which is the greatest 
sea depth ever sounded. The record hitherto 
has been held by the steamer, “' Planet,’’ 
which in 1912 sounded a depth of 32,114 feet. 


HEAT WAVE: CAUSES A 
STRIKE. 


NINE HOURS’ SUNSHINE IN 


LONDON. 


London and the South of England gene- 
rally yesterday experienced another eight 
to nine hours’ sunshine, and the maximum 
temperatures again passed the seventy de- 
gree mark. 

At Tunbridge Wells the. thermometer re- 
gistered 72, and at Hastings the heat caused 
seventy perspiring labourers, employed at 
hammer-swingers, to indulge in a lightning 
strike for an extra penny an hour. 

In the North the temperature 


ranged 
chiefly between 55 to 70 degrees. 


SOVIET’S ULTIMATUM 
TO LEAGUE. 


- 


DELEGATES MAY LEAVE 
GENEVA. 


From Revurer’s CorresPonpenr. 
MOSCOW, Thursday. 

Following reports received from the Soviet 
delegation to the International Economic 
Conference at Geneva in regard to the police 
conditions impo 1 on it, the Sov.et, Govern- 
ment has instructed the head of the delega- 
tion to demand from the League of Nations 
that all humiliating police measures shall be 
abolished, that full equality be given to the 
Soviet representatives, and that the latter 
shall be secured equal participation with 
other delegations in the Conference debates. 
Unless these demands are granted, the dele- 
gation is instructed to leave Geneva at once. 
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EXTRAVAGANT YOUNG 
WOMEN, 


a ———h —— 
JUDGE AND A PREVALENT 
PRACTICE. 


Among a number of judgment summonses 
that came before His Honour Judge Cann at 
the Brighton Gounty Court mar was 
one FER a young woman for an account 
for clothes supplied. 

“ The extravagance of young women with a 
moderate allowance,’”’ said the judge, ‘‘ who 
‘tun up bills recklessly for the supply of 
clothes, is very prevalent to-day. They ought 
not to rely on their parents, who did all 
that they could for them.’’ i | 

The plaintiff's solicitor stated that in mak- 
ing her purchases from shops the young 
woman used a very elaborate monogram on 
her note i 

The Judge—That is the way. these 
people run into difficulties. 
absolutely reckless, They go into shops, run 
up accounts, and then rely upon the good 
nature of their parents. 


: 


His Honour made an order for the payment 
of 10s a manih. 


| to pass over this track. 
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LATE NEWS, — 
TRADE DISPUTES 
| BILL 


AFTER THE DEBATE. 


The Times in an _ editorial article 
remarks :—The debate on the second read- 
ing: of the Trade Disputes Bill, which 
closed last night, has amply served the 
proper purpose of discussion at this stage 

It has made the principlés of the méasure 
absolutely clear and certain to impartial 
minds, and it has shown the present atti. 
tude of all parties towards them, and 
toward the machinery designed for their 
application. The informing principles of 
the bill stated by the Attorney-General at 
the very beginning of the debate are so 
manifestly reasonable and just that they 
cannot be fairly and directly assailed. The 
Prime Minister explicitly and unreservedly 
accepted them as his and as the principles 
of the party he leads. Sir John Simon, in 
his dispassionate and penetrating examina- 
tion, said he found it inconceivable~—.*‘ quite 
impossible "—that the mass of the people 
should resist them. He could not assert 
that any one of them as expressed by the 
Government spokesman is a wrong object 
for Parliament to pursue. Mr. Lloyd 
George, while impugning the wisdom of in- 
troducing the bil] at this particular time, 
does not know anybody who would chal- 
lenge any one of them: 

The attitude of the Government towards 
changes in their bill which should be con: 
sistent with these principles is equally 
plain. They have declared their willing- 
ness to accept reasonable amendments, and 
Mr. Baldwin, after reiterating their de- 
termination to embody the four principles 
in law, admitted, as the Attorney-General 
had admitted from the first, that this bill, 
dealing as it does with a new situation, so 
great a novelty in law as a general strike, 
may well be framed .in language which 
can be “vastly improved.” The Prime 
Minister ended his speech on the second 
reading by affirming his conviction that 
“the more the bill is known in the country 
the more it will be approved,’” That con- 
fidence will be justified if his followers 
now bring home to the country, as it 
should be their-prime business to do, 
that it is not intended to encroach, and 
that, in fact, it does not encroach, upon 
the legitimate rights of trade unionism. 
After this debate the task should not be 
hard. i 


STONE CHAINED TO 
RAILWAY LINE. 


ATTEMPT TO WRECK PARIS 
IXPRESS. 


From “ Tue Times’? CORRESPONDENT. 
PARIS, Thursday. 
An attempt to wreck a train was made 
last night on the Paris-Nimes line, near 
Brassac-les-Mines, about thirty miles from 
Clermont-Ferrand, in the Puy-de-Dome 
Department. | 
A large stone was placed on one of the 
rails and was attached with a strong iron 
chain to the other rail. The express train 
from Nines to Clermont-Ferrand was due 


The driver of a goods. train going in 
the opposite direction on the other line 
noticed the obstacle and put on speed to 
the station of Arvant-Haute, Loire, in 
order to give a warning. 

Owing to this timely information the 
Clermont-Ferrand: express, which was 
crowded with passengers, was stopped on 
arrival at; Arvant before it teached the 
point. where the stone was placed. 
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MANITOBA FLOODS. 
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MUCH LAND UNDER WATER 


From ‘‘ Tae Trmes "” CogRESPONDENT. 
TORONTO, Thursday. 
The floods are rapidly growing worse in 
the Brandon district of Manitoba. 
Thousands of acres are now under water. 
The Red Cross is sending financial aid 
to the victims. ‘i 
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MISSISSIPPI FLOODS. 
—-- @-- -— 
RAIN ADDS TO MISERY OF 
THE REFUGEES. 


From ‘‘ Tae Times ' WURRESPONDENT. 
NEW YORK, Thursday. 

The Mississippi River levee broke 
again yesterday at Winter Quarters, 
Louisiana, four miles above St. Joseph. 
''welve thousand persons were made home- 
less by this new calamity, and the whole 
Parish (County) of Tensas is flooded. 
This is the ‘only time the Tensas has 
had to be completely evacuated since 
1882. : 
For a distance of 80 miles from the 
Mississippi along the Red Atchafalaya 
and old rivers, engineers, with thousands 
of labourers, are working incessantly to 
strengthen the levees against the pressure 
of the ever-swelling rivers. 


From REUTÁR's CompusPonpent. 
NEW ORLEANS, Thursday. 
Heavy and persistent rains have been 
falling during the past twenty-four hours, 
adding ‘to the misery of the suffering 
population in the flooded areas in the 
Mississippi valley. 
The refugee camps under the driving 
rain have become places .f supreme dis- 
comfort for the unhappy farmers and city 
dwellers, and their families and friends, 
who are huddled under strips of canvas, 
spread from the branches of trees, or 
crowded into tents. 
The army of homeless is already esti- 
mated at 250,000, and. more than 45,000 
inhabitants of the Northern and Central 
Parishes (Counties) of Louisiana are 
threatened with eviction from their homes 
by the formation of a great lake there, 
owing to breaches in the levees. 
Nearly 15,000 people have fled from 
Tensas Parish alone, and nearly 500,000 
acres of rich cotton and sugar lands have 
been covered by the restless waters, 
which are engulfing high points never be- 
fore reached by the water level. 
In Louisiana alone the floods 
covered three million acres. 
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BENEDICTINE MONKS. 


NEW MONASTERY IN IRELAND. 
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ELECTRICITY 
a: 


ISECOND READING IN 


SENATE... 
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AMPLE TIME FOR 
. DISCUSSION, 


ELECLION MAY BE 
POSTPONED. 


- 


Ms Free State Senate yesterday gave a 

second reading to the Electricity 

Supply Bill. 

Before the motion was passed a long 

debate took place on a resolution. proposed 

byySir John Keane to the effect that the 

House should refuse to give ‘the bill a 

second reading unil it was “ satisfied that 

the Executive Council is; unable to: lease 

the Shannon works at a rent to cover 
interest and sinking fund on the capita] 

cost.” shes úil 
Duriny the debate several Senators com- 
plained that there would not be sufficient 
time before the general election to consider 
amendments to the bill. Mr. MeGilligan 

said that the election need not take place 
until September, and that, if necessary, 
the Government could postpone it until 
then. 
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REJECTION MOVED. 


his ae 

CONDITIONS IN OTHER 
COUNTRIES. 

Sir John Keane, in the Free State 


Senate yesterday, moved :-- 

“ That this House declines to give the 
Llectricity (Supply) Bill, 1927, a second 
reading until it is satisfied that the 
Executive Cotincil is unable to lease the 
Shannon works at a rent to cover in! 
terest and sinking fund on the capital 
cost.”’ ry 
He said that if Mr. Winston Churchill 
went to the House of Commons with a pro- 
posal to spend £400,000,000 on a scheme 
to acquire and operate an electrical. supply 
for Great Britain, that would represent, 
the true financial perspective of the 
Shannon scheme. Put in that way it ought 
to appeal more forcibly to the House, be- 
cause they had still got a rather free-and- 
easy way of looking at millions as a result 
of post-war inflation. 

If Mr. Winston Churchill proposed tv 
place the organisation that was to spend 
the money outside Parliamentary control, 
he did not know which party would be 
the most concerned. He had no doubt 
that the Labour Par{jy would be glad that 
£400,000,000 should be spent, but he did 
not think that they would welcome its 
being spent outside Parliamentary control. 
Discussions on the bill had degenerated 
into parochialism ; the whole being centred 
round the rights or vested interests of 
municipalities. That, to his mind, was a 
very minor issue. The main principle of 
the bill cut right at the root of their whole 
economic structure, and also at established 
Parliamentary practice. It was on those 
grounds that he asked the House to rejéct 
the bill. ore 

VICIOUS PRINOIPLE. 

A vicious principle was so woven into 
the structure of the bill that it was in- 
capable of redemption. A criminal might 
be improved, but he would still remain a 
criminal. They might make it a better 
bill by amendment, but it would still re- 
main a bad bill. 3 
When the Shannon Bill was being con 
sidered they all had open minds as to the 
method of distribution. He rather antici- 
pated that in some cases county councils 
might be called upon to carry out that 
work, taking their supplies from a central 
body. He hoped that private undertakers 
might come in, but did not see how they 
could do so with an over-riding board 
which would impose conditions with the 
inevitable popular clamour against making 
profits. 

They were faced with the proposition 
that the best method was to trust the 
generation to a State Board, whose officials 
would deal with everything right down to 
the. lamp in a consumer’s house. 

One Minister in arriving at that policy 
had travelled certain countries. He went 
to Canada and discovered that Niagara 


In Canada rural electrification had made 
comparatively little progress, and, 
although it was subsidised to the extent 
of 50 per cent. of the capital charge from 
a State grant, admittedly it could not be 
made an economic proposition. The 
Minister, no doubt, discovered that there 
was the closest possible co-operation be- 
tween the municipalities and the Hydro- 
electrical Commission, which would prac- 
tically correspond to the proposed Board 
to be set up in the Free State. 

The Minister might not have discovered 
that the Canadian Hydro-electrical Com- 
mission was not paying its sinking fund, 
and that to the extent of 19,000,000 dollars 
it had drawn upon the resources of the 
State. His authority was an article in 
the publications of the Smithsonian In- 
stitute. 

SWEDEN. 

In Sweden, no doubt, the Minister found 
in one part of the country something 
corresponding to a State control, but in 
Southern Sweden there was also a large 
private enterprise, which dealt with a 
considerable portion of the distribution. 
There was nothing at all to compare to 
the irresponsible and omnipotent Board 
that the Minister proposed to establish. 


THE MINISTER'S REFUGE. © 
In all these discussions the great difficulty 
in dealing with the Minister was that he 


situated in. the. County 


rstood that the new monastery is 
-lámerick.]. 
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loomed very large in Canadian politics. | 
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iy oe Government Stocks éin 


prominent gains. 
Stock advanced, 


a recovery from ~ 


, 149 St. James's Court, London, 8. Wil. 12 
The feature in. ‘hail one 


LEONARD BALFOUR BURNS, Hartfield, Sussex (Cheirman Van Ryn Geld 
Mines Estate, Limited). 


GECHNICAL DIRECTOR, 
A.R.S.M., M.LM.E., 
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a the other mane lost 
ne 5 ae 1896 and the 5 
a T int to 79 and 4 
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EDWARD THOMAS McCARTHY, 
House, 39/41 New Broad Street, London, EC, 
tor sae: Tin Dredging. Company,. Limited. 

RAY ELLERTON BINNS, -BiSew ALM. M., of the. same scart 


Mining Engineer.) 


T HE PROSPEC TUS will show 
» (1) The Company has been formed principally for tn pups of carryi 
on the business of a Finance Company in con ‘8 
other securities. 

(2) The success attained by Companies 
plated by this Company has during the | 


United Tram . * Ord,’  grounc 
íurther improved. Dunlop Rubber Ord: vee: beth di 
again bought freely at a further t 
‘Leading ,Tobacco Shares varied a little, but | i 
‘eventually both British-Americans and Im-. 
perials closed at the same level. I. Ai 
were steady, without alteration from the pre- i 
‘vious day's lower closing price. | OF 
‘turned easier at the close, but Burke Ord. Im“ 
were bid up strongly without getting a share. | s.a 
Shell Transports also established a good re | and” 
covery, and Imperial Industries 
closed again harder. - 


LONDON STEADY: s 


Bhi 


B2uesecex 


became dul! in some cases after 
nj , but at the close values were 
Aa the same as on Wednesday evening. 
| me going on in Colonial 
but a steady tone ruled, 
Oe ome were mo ge same as 
¢ | ana provided an. excep- 
"the final quote being a point harder 


| nusoen SHARES BETTER, 
Dealings in the Rubber section continued 
ied Ged, 2 wah: firmer tendency de- 
ough price movements were 
were, with & couple or so exceptions, 
ie ar A steady tone ruled in 
, with a moderate in- 
aM tg nd sold 1s. 73d. pe 
ed ls. 8d.; July to Bepte ember 
éa October to December 1s, 9d. 


to 15s. 
In pene, 


"Pee ot to 55s. 
a ene Pel, ot 14s. and Imper 
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slam is ries at 22s. , the latter 

rise of Se while Shell ransports rose 


. 84. 
.c. 1930 Sec rip 7 realised 102). 
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(3) Neither promotion money nor underwriting 


Chemica! Indust 


Prospectuses and Forms of Application can: be ob 
Messrs. COUTTS & CO : 

HUG HES & PRYOR, 271 Gresham 
; and the REGISTERED OFFI 
‘London W all 11 Buildings, London, _EC.2, i 
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FOREIGN BONDS. 


Eastern Sum 2 10la 
Eastors Tres. 45 712 
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LONDON MINING. MARKET UNCHANGED. 


Conver. Loan.(76r.) 
. Port 5% ..(92) 
Mun. & Lein. Bank 
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, to make no  chaage, go. 


the stock Sole from this 
general tone was Sleads 
firm tone ruled in gan Funds 
and higher values generally 
Foreign porn re 


Loans provided a strong 
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ésian ha gio oe Chartered, after 


side, and “ Fars” 
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was apparent in 


No material change in conditions in the} th 
Lachange was observable yesterday. 
trickle of investment 
but dealings in the 
speculative departments were still on a very 
modest scale, though here and there a harder 
| As regards the 
' department the clearing u 
ly in the nature of sales, 


te ides “ , 188 


sa Sy and ore ‘alts ‘ON 1s. 34. to 
The only declines of t any importance 
were those of Is. 


, Od. and Malacca to 6a. 3 th 


ika held bhair ge and 
Cam and Metor and Rezende were “unaltered. 
Paris was still indifferent, 
part, were allowed to look after themselves. 
The De Beers issues weakened the turn, and 
Angola were marked ‘down, but the others 
wero been alteration. 


another firm market 
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The price of tin German AC Seas 
d up £3 2s. 6d. to £300 per ton, and 
ated descriptions, on a wider apprecia- 
tion of their potentialities, 
request than for some time past. 
were there buyers here, but the Bast was 
inclined to lend support. 
Malayan, Ipoh, Kramat Pulai and several 
Pehang were again a 
t on the latest news of develop- 
company having now apperenti; 
got pee the worst of the troubles occasioned 
West Africans were dullish, 
and Ashanti Goldfields weakened. 
Copper list Rio Tinto marked a half-crown 
recovery, and among Russians Russo-Asiatic 
Elsewhere San Francisco were 
The buying, which was 
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the changes on the oe were all 
The losses were neither 
and there was no- 

but among the 

Anglo-American, 
" Goldfields and Gold Trust were 
alla trifle on the hc. side, win le in the 


were in better 


1umMéerous Dor important, asal Del eevee 


Bush Celanese porn 
aulds were firmer, ard cone i 
honys. wees rose, 


any cad extent. 
h in some cases below 

ements in most in- 
stances, the pt in certain shares being o! 
substantial amount. It was in the recognised 
leaders that te i mae particularly 
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General ticket Hiniadeeses 
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others moved up. x Pe eo cáil “aia 
Rubbers remaine 
Oils developed a stronger tone. 
South Airs were quiet, and 


‘Ting were gi little 
DUBLIN STOCK EXCHANGE 
COMMITTEE. 


At the anoual meeting of members of the 
Dublin Stock Exchange, 


it ruguay 3 eaten 


BRITISH | RAILS. 


in favour in ‘that centile 
back on profit-taking 
Consolidated Main Reef, Ci 
'p. Modder Fast (in the absence of con- 


asam 1 +) “é 
Assam [romt TiS 0 | 708 
allowe ed to slip Bog 


close an fe soe his 


Do. 
the bais Shareg Pps . ” sid & Scol. Ord 
le, 5 p.e. Red. Pref.. 


5314 ae North! Fast. s De. 


i “rw ~~ - 


West hand Consoli- 
one or two others were easier. 


; and Fast Rand 


Dutch were van ó a 


: 25s. 3d. 
better markets Te rising Í, 
and the 8 p.¢. Prete hi brdened 34 to 27s. 1: Md. 
Burmahs left off unchanged at 6}. after hav 
demand arose for Mexican 
Fagles which resulted in an advance of 44d. 
in the Ord. and 8 p.c. Part Prefs.. 
closed at 16s. 9d., 


V.0.0. Holdings, which have bean a dull 
market of late, met with a steady demand, 
and moved up, the ovens a 


advanced i, both to 38. gene Controlled | 
d 6s. 9d., but were finally un- 

changed at 69. 4id., while the Preferred, after 
left off with a gain of 
In the Trinidad 
prev ailed and prices where alter 
In other directions a strong feature 
was "provided by Spies Petroleym 
which were in active request, rising 7}d. to 
e demand for these 
of pending ale, ? 


again a feature. 
based on dividend a 
persistent charactér, 


held yesterday to 
the Committee for the ensuing year, 
the following were elected :— 
Frank W. Perry, of the firm of Messrs. Perry 
and Cairns, of 6 Foster place; Vice- President 
W. Alexander Clarke, 


Corporation 5 
Northern Ord. higher 
Ord. fell te 58s. 


and, floating sup lies 
sm none too plentiful, the price went ahead 
Closing prices :— 


s held their ground. 


' and Potgietersrust were easier. 


"SOU TH AFRICAN, 


of the firm of 
| while the 7 p.c. r irst Preis. Hi, U nderatouad á 
and the Committee— | 


Messrs. W. 4. Hamilton, ‘ae gs Goodbody, 


McCann, Prank 

Briscoe retires from the Com- 
rotation, and under Rule 47 is not 
rligible or re-election this year. 


NEW VAAL RIVER DIVIDENDS. 
The diamonds found 
River Diamond and Ex loration Co., Ltd. 
Listate for the month o 
1,992 carats, realising 0135 
the output of the Pniels Estate, which adjoins 
the property of the New Vaal River Diamond 
and Exploration Co., Ltd., and which since 
the publication of the lest output has been 
acquired by the latter company. 


SEA INSURANCE. 

The directors of the Sea ererene | ne 
pany announce that 
Kennedy has accepted a seat on the 
board of directors. 
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58.0 ‘Harrods Stores iss i 
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2s. 4}d. Accompanyin Do. 5 pe. Cum. brá. 
sherds there was ta 
ments of an important ‘character. 
the rumours are ba 
ascertain, but t 

is some ground the talk. 


we have been unable to 
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2162 Zamb. Expl. es 52 ~ 452 
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TELEGRAPHS. 
‘Anclo-American Def. .. 
18 5 Narconl Mtoe Ord.. 


sqpesanes 


m is now iene 
y of Hamilton's Oil Conces- 
sions, in which it recently took an important 
financial interest. 


INDUSTRIALS IRREGULAR. 
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Seas MINERALS ISSUE. in the Industrial market 
The Geata Minerals and Genera] Finance 


ring for eee sub- 


MISCELLANEOUS 


Pork. Ontarko seo | Mrican and East. 


nate Argentine 1st Pref 


acral théis h its 
and Company, Sia Oe yr o 
ar, out óf an authorised 
ie vegrd comprises 
known in connection with mini 
The chairman is Mr. Berkeley 
ave, and the directorate ead 
Burns, chairman of the V 

pany, a long-established ant dividend 
South African concern, and 

The technical dl ogy is Mr. 
the well-known mining 
ity on tin dredging com- 
paniés, being a director. of one or two of the 
most successful of thése companies. 
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to 47s. 3d., Calico Printers 
to 26s. 3d., Fine has to 43s. 3d., 
Hoyles to 25s., and Linen Threads to 29s. 
Lamberts were in women in sow ng te Steel 
and em yond 


ake (John) tí 


ELECTRIC. SUPPLY. 


Bournemouth and I['oeie..| 


E. T. McCarthy, 
engineer and ayt 
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30 6 General Nieetric Ord gr 
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were also beiter. European rates shows 
verv littie alteration. 
mueh of the previous 
declining to httle over 93, but Rumanian | 
were cheaper and Austrian schillings dep’ 
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CASSELLS CHANGE HANDS. 

We are officially informed that Sir William 
Berry have sold all the 
Ordinary shares in Cassell and Company, 
Newman Flower. 
hare capital is aboyt te be re- 


BSA. cha: strengt 
but beth Babcoeks at 
Fleets at 13s. 5d. shed » tow pence, with the 
rest of the list unchenged, 

Easa, aM 


bet bat Called ders at ret the 3a 


‘lounty of London 


3d. and Cargo 
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; y 
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Limited, to. Mr. proved uncertain. 

were firm at 49s. 6d., 
3d. and Metro Vickers 

Ses, ates were offered, noticeably the last- 


ib showed s loss of 9d. Shipp 


bu at special price.) 
yen é¢aged to 2s. 


lower at os Owd. 


Pen vhtehall i Blectric Pref. 
FOODSTUFFS AND D STORES.” 


owner of all the shares in the company. 
been 


INBURANCE SHARES. Newman Flower 
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‘DUBLIN BUSINESS DONE. 
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DUNLOPS RISING, 
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War Loan 5 2. 
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t Great 
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Southern 
the Pel 1 to 46, while the a, é. 


| is I. Dublin United Ord. rose ,, 
ubber Ord. rose 44d. further t- 
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i Shares. British 
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and Imperials, after 


aulds repeated 
p.c. Pref, rose |): 
se. Pref. fell 3d. to 


, for 
but Vickers fel] 3d. to 10s. 6d 
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6% War ary (10058) 1004 
53% Treas. Bonds..1024 
Funding Loan.(86}) 87; 
763 | 


ite, 3d.. while Kapp end Peterson Pref. “c 
ód. to 


etc., Clarence Hotel Pref. 
Od. and. Burke Pref: 653s.. Fh 
itto Ode were still stronger, and were bid 
without getting a share. 


included British 


Dulin Tram....(51@) i 
a Lb...(6%) 65. 
Crowe Ord....(10/-) 10 
Nicachers ...(43/6) 45” 
Coartauldse.(120,5) 12¢ 
Celanese Part. Pref..14 
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STOCK EXCHANGE SETTLEMENTS. 
e&se May 9! May 25 
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Belfast Exch 


There was no improvement in business ©” 
ange. ó p.c. War Loan wa: 
fairly active at 100%, 100, 100; and 100) 


p.c. Conversion Loan was higher © 
onsols rose to 554. Northern Bankin: 
“A” repeated 5v.  Belfa: 


Aid. 52s. 


: Bast Rand 26s. 


p.c. advanced to 904. (rrea: 
at B45, 34}. Coats 
‘Sawers Ord. a few pen 


po ge at 26s. 3d. Dunlop Rubbers advanced 


Rand Collierie 
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THE MONEY MARKET. 


——— 


LOANS EASIER. 


ties were changing hands around Ó; 


*sereee 


Dever scree Boab fl 


Despite the big fall in market resource: 
in this week's 
calls on new issues, amounting to £2,400,000 
conditions were fairly comfortable in Lom 
bard street yesterday. 

demand at 3 to 5} p.c. 
or a week went on at the lower figure. Rate: 
in the discount market opened easier 

anticipation of a further reduction in t!: 
Bank rate, but the absence of any change » 
the official minimum caused the tendency ta 
become harder later on. 
31 p.c., fine commercial bills were sub 
uently called 3g, Sit, while the nev 


Bank returv, and 


with loans in quiet 


Fixtures for a da‘ 


After being quoted 


zs 
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‘No bullion movements on aa n acceun 
were reported at the Bank of England. Bu 


rose 4d. to 26d. for spet and 254“ 


improv ement in 
which English 
to ól p-c 


os. ‘tor two months’ delivery, the recove: 
pews AR. due to a huile buying by the ay 
led with small offerings. Go 
at 84s. 11d. per ounce 

A fall of ww in the New York exchanz 
quotation to a little under 4.85 
A fastare of the South American group wa 
Peruvian pounds, | 


commanded 
Uruguayan do 


Italian lire made go 
day's fall, the | 


Among the Eastern exchanges t' 


Bombay rate improved to 1s. 5iid., but th 
Ow. The Manila rate ~:; 


Cassells for twenty-one years in control ‘a 
its literary activities. 


steady, but Cyunards eased 


surance, 17%, 345, 58; ditto 
the Insurance descriptions 


; Commercial Union, £2 
bi; ‘ditto New, issued at £16 (ba 
£16 12/8; Eagle Star, 

Aceident (x.d.), 7%. 


in Londen yeatercay :-- 


shares rae ly 


roses aa Blackwell ue 
n 
oval and Christman. 


GRAPHOPHONE DEAL, San Paulo Tram Deb... 
The Colymbia Graphephone Co., Lid., and : hi EA “— _ 
its associated companies re seaviced a con- 
trolling interest in the N 

which is the largest peal tsa 
manufacturing Eó mí in Jepan. 


ig ; London vs Pig To cosa 
Is. 5g, 78: London Assurance (x.d.), 113g; 
perth Patil 2558. 34; Ea et Sai e (x,d,), 7, 


w ha 18; hen s;.. 


in LIV BRPOOL -~~ Alliance 
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version Nes 33 p.t 
“laa ‘A 4 p.c. Console — 86716, Debs the Deferred cand 
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Allied Newspapers ora. 
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acú, -Duteh Rubber—48 - t 
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AC á News- 
; North iris h, 25ii 
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were all mon ed 
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A.B. ee 


Brazilian Traction (x. a.) 14454, 


lod 
Eritish Oil and Cake—27/ ti, a) 66). a thewetntent og, closing with 
Bryant and May—-54/: 
. Buenos Ayres Great Southern —105 54, lu. 35. 
58. Calice Printers— 26 Me *6 


PUBLIC DEPOSITS HIGHER. 
This week’s bank return shows a decline of 
£4,817,000 in the other deposits, & move- 
ment which must be attributed mainly to the 


BEROERT PLANTATIONS. —Fi 
Loge et ad per cent, 


19 935.) 
Ae “bys ‘BI ick P COMPANY — Ping) dividend 
maki 15 per. cent. 
and carrying ony 


PROVINCIAL EXCHANGES, 
a stag theta AM.—Motors opened well, ey turned 
Singers reacted after bei . 


ay b May 4 Pa 
Closing Ra 
12.14 12.146) 12.14 19.14 12.10 
ws 2.44 4798 4755: 
Be. 37.50 97. 48 27,60 25.22): 
1484: 34 AH 9 + sé sty i& 
841: ? 2 34. 
rts 7 4 ust! 


4. pe $ 4. say 
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108.4 é sea 8 19908 193.23 


33, Mr Se 
1 1112Í 4/9 M2 1 tie 4.584 
4.85916 4.86: 
48!ed4. . 84d. 
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81 8.83 18.159 
ua -85 124.05 25.22), 
6378 vege 24.02 
gul gi 27d 
9.8): R77 a 
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-Trecent payment of the call on 4 p.c, 
solidated stock. The public deposits » ave less 
than £2,250,000 higher as a result, 
partly explained by the fact that 
ment disbursements previousl 
while it is understood that cheques for the 
stock call were 
cleared on Wednesday owing to 
efflux for abroad. The coin and bullion is 
£561,000 lower at £153,000,000, and as there 
was a moderate expension in the note circula- 
£630,000. down at 
£35,767,400. Despite this, the proportion of 
reserve to liabilities has further. risen i to 
3351+ per cent., the result mainly of the de- 
cline in the combined deposits. 

WEEK ENDED MAY 4, 1927. 


T86UK PEPARTMENT. 
Notes Issued £171 ,685,650/ Govt. Debt.... £11,015,100 
8,734,900 
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